
Date Time Country Economic Data Measures Forecast Previous

21-Jun 6:00pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

22-Jun 7:30pm EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-400.00% -500.00%

22-Jun 7:30pm USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

5.70M 5.85M

22-Jun 7:30pm USD Richmond Manufacturing Index

Survey of about 55 manufacturers in the Richmond area which asks

respondents to rate the relative level of business conditions including

shipments, new orders, and employment

18 18

22-Jun 11:30pm USD Fed Chair Powell Testifies

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

23-Jun 12:45pm EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

5900.00% 5940.00%

23-Jun 12:45pm EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

5960.00% 56.6
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Date Time Country Economic Data Measures Forecast Previous

23-Jun 1:30pm EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

6200.00% 6310.00%

23-Jun 1:30pm EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.6 55.2

23-Jun 6:00pm USD Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the country

-205B -188B

23-Jun 6:30pm USD FOMC Member Bowman Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

23-Jun 7:15pm USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

6150.00% 6210.00%

23-Jun 7:15pm USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

70 70.4

23-Jun 7:30pm USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture

and appliances are purchased for the home, a mortgage is sold by the

financing bank, and brokers are paid to execute the transaction

876K 863K

23-Jun 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -7.4M



Date Time Country Economic Data Measures Forecast Previous

24-Jun 1:30pm EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

10050.00% 9920.00%

24-Jun 1:30pm EUR ECB Economic Bulletin

It reveals the statistical data that the ECB Governing Board evaluated

when making the latest interest rate decision, and provides detailed

analysis of current and future economic conditions from the bank's

viewpoint

0 0

24-Jun 6:00pm USD Final GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
6.40% 6.40%

24-Jun 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

382K 412K

24-Jun 6:00pm USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.008 0.01

24-Jun 6:00pm USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.029 -0.013

24-Jun 6:00pm USD Final GDP Price Index q/q
Annualized change in the price of all goods and services included in

GDP
0.043 0.043

24-Jun 6:00pm USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-87.8B -85.2B



Date Time Country Economic Data Measures Forecast Previous

24-Jun 6:00pm USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.009 0.008

24-Jun 6:30pm EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

850.00% 650.00%

24-Jun 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0.00% 16B

25-Jun 2:00am USD Bank Stress Test Results

The stress test applies synthetic market conditions to the books of

large domestic banks in an effort to determine the banks' stability and

ability to repay government loans

0.00% 0.00%

25-Jun 11:30am EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-3.9 -7

25-Jun 1:30pm EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

0.086 0.092

25-Jun 1:30pm EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

0.037 0.038

25-Jun 6:00pm USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,

excluding food and energy
0.60% 0.70%



Date Time Country Economic Data Measures Forecast Previous

25-Jun 6:00pm USD Personal Income m/m
Income is correlated with spending - the more disposable income

consumers have, the more likely they are to increase spending
-0.027 -0.131

25-Jun 6:00pm USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic

activity. It's one of the most important gauges of economic health due

to the vast ripple effect consumer buying creates in the economy

0.30% 0.50%

25-Jun 7:30pm USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
86.5 86.4

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



The European Union received over 107 billion euros ($130 billion) of demand for the first bond backing its recovery fund, a lead manager said, an issue that marks a key

step in establishing the EU as a major borrower. The 10-year bond is the first of up to 800 billion euros of issuance by the EU to finance the fund, which will make grants and

loans to member states until 2026 to help their economies recover from the COVID-19 pandemic. France’s junior minister for European affairs recently said the bond sale

would raise 10 billion euros. The EU has already issued 90 billion euros of debt since last October to back its employment support programme SURE. But the scale of the new

programme, which the 27-country EU is managing similarly to a government borrower, has the potential to transform it into the world’s biggest supranational debt issuer.

KEY DEVELOPMENTS – INTERNATIONAL

The Federal Reserve made its highly anticipated monetary policy announcement and while the statement was largely unchanged from the previous meeting, the central

bank's latest projections now point to an increase in interest rates in 2023. The latest projections from Fed officials suggest interest rates will be increased to 0.6 percent in

2023 compared to previous projections indicating rates would remain at near-zero levels. Seven officials expect a rate hike as soon as 2022. The forecast for higher rates in

2023 comes as the median estimate for GDP growth in the year was raised to 2.4 percent from the 2.2 percent forecast in March. Core consumer price inflation is still

expected to increase by 2.1 percent in 2023. "We had assumed the Fed would be a little more willing to let inflation rip in favor of ensuring a 'broad and inclusive' labor

market recovery - and were only forecasting one 25bp rate hike," said Paul Ashworth, Chief U.S. Economist at Capital Economics. "But we clearly misjudged the Fed's

evolving reaction function and tolerance for inflation."

The Bank of Japan said it will launch a new scheme to encourage financial institutions to boost lending and investment for fighting climate change, in a surprise move

underscoring the growing attention central banks are putting on the topic. The BOJ said it expects to launch the scheme by the end of this year, and will release a

preliminary outline of the scheme at its next policy-setting meeting in July. “Climate change issues could exert an extremely large impact on economic activity, prices and

financial conditions from a medium- to long-term perspective,” the BOJ said in a statement. “Supporting private-sector efforts from a central bank’s standpoint will contribute 

to stabilising the economy in the long run,” it said. As widely expected, the BOJ kept its yield curve control target at -0.1% for short-term rates and 0% for 10-year bond

yields at the two-day rate review that ended on Friday.

The German economy will grow by a weaker-than-expected 3.3% this year as supply bottlenecks in manufacturing hold back industrial output, the Ifo economic institute

predicted. The lower growth forecast for Europe’s largest economy represented a cut of 0.4 percentage points compared to its previous estimate from March, Ifo said. For

2022, the institute raised its GDP growth forecast to 4.3% from 3.2% previously. Germany’s Daimler and Volkswagen said they are cutting working hours at some of their

plants as carmakers continue to suffer from a shortage of semiconductors. The recovery from the COVID-19 pandemic and supply bottlenecks for chips, timber and other

materials are pushing up prices, prompting Ifo to forecast inflation will jump to 2.6% this year from 0.6% in 2020 before easing back to 1.9% in 2022. The strong rebound is

likely to push up domestic demand and with it imports, which are forecast to surpass exports in 2021 and 2022.

Growth in China's industrial production and retail sales eased more-than-expected in May, official data revealed. According to the National Bureau of Statistics, industrial

production grew 8.8 percent on a yearly basis in May, weaker than the economists' forecast of 9 percent and April's 9.8 percent increase. Similarly, retail sales expanded

12.4 percent annually, which was slower than the expected increase of 13.6 percent. Sales had advanced more than 17 percent in April. During January to May period, fixed

asset investment increased 15.4 percent from the same period last year. The combined hit from Covid, chip shortages and weak auto sales hit investment, production and

retail sales in May, Iris Pang, an ING economist, said. This will continue into June.
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